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Sub: Audited Financial Results of the Companv for the Financial Year ended 31st March.
2020 along with other disclosures in terms of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Dear 5ir,

This is to inform you that the Board of Directors of the Company at their meeting held on 25th
June, 2020 have approved the Audited Financial Results for the financial year ended 31st March,
2020. In compliance with the provisions of Regulation 52 of Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“the Listing
Regulations”), please find enclosed herewith the following documents :

1. Audited Financial Results of the Company for the financial year ended 31st March, 2020
along with statement of disclosures of line items as required under Regulation 52(4) of the
Listing Regulations;

2. Independent Auditors Report by the Statutory Auditors of the Company;

3. Declaration in respect of unmodified opinion on Audited Financial Results of the Company
for the financial year ended 31st March, 2019 in terms of Regulation 52(3) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

4. We turther confirm that there was no material deviation in the use of proceeds of Non
Convertible Bonds of the Company from the objects stated in the offer letter. Therefore, the
statement of material deviations as required to be disclosed pursuant to Regulation 52(7) of the
Listing Regulations is not applicable.

This is for your information and records.

Thanking you,
For GMR Airports Limited

Gt

Deepanjali Gulati
Company Secretary

Regd. Office:

F +080 4043 2240



GMR Airparts Limited
CI%: U6SHIR AT PLONIT4ES
Registered office : Ship House, 251, Museum Road, Bangalore - 360 015
Srarement of andited financiul results Tor year ended March 31, 2020
(Al amounts in Rs. Crores unless atherwise stated)

Far hall yvear ended

For year ended

March M. 2020

March 31, 2019

March 31, 2020

March 31, 2019

sl No. Particulars
(Refer note 2) {Refer nofe 2} Audited Audited
1 Wesenue from operations
i Iiterest lncamme 1.1 n7.13 195,22 722N
b. Dividend Incone §4.02 I Ui 9346 11731
- Revenue from contrncty with customers 3435 44 91 10331 NT.R8
d Nt gain on (e value chianges 20h 1.62 4,30 5.8
Total revenue from operatiens (I=a+btcrd) 160,74 159,32 198.51 2BLRS
2 thber Incmne 115,49 (1.3 185,45 1.3
3 Total Income {142} 196,23 188,02 5R3.96 283.23
1 Espenses
" Fimange Costs 2399 169,18 421137 32380
h Emplovee benefits expenses 12.04 097 2510 408
i Depreciation expense .94 [EL] 1.9 n.92
d. Onber cxpenses 18,31 1 tsb 0 48,99 178.71
Total Exprases (4=s+b+e+d) 371.42 34408 49030 427.70
5 {Loss) Profit before exceptional items and 1ax (5=3-4) 124.81 (186.26) 84.57 (14447}
' Eaceprional nem - - - -
7 (Less) Profit before 1ax (7=5-6) 124.81 (186.26) 84157 (144.47)
X Tas Eapense
01 Current fas - - - -
123 Deterred 1 credit 1018 (6l.54) .63 (69.66)
'] (Lows) Prafit for the period (9=7-8) 114.63 1124.72) 74.92 (TAN1)
10 Other Comprehensive Inrome
Ttems that will not be reclassified to profitor las
P Re mcasureinen | losses) gam on defined benefit plans 045 44 0.4 1050}
h. Triontse tan binipoct INEL 013y 0in TRTS
. Gain oo cquity instrsments designated it FVOCT for the year (net) 304451 139 44 3, 144.83 044
d, Incaniac tay impact (707.09) {85.83) (U7 019) (8383)
[Deker.Comprahpnslieincome. (19=atbresd) 2408 4392 2,437.56 243.21
1 | Tout Comprehensive income (1124 1) 255271 19.20 251248 168,40
12 Padeup equity share capinal (hace salue ol Rs. 10 per aquity share) 1328, 30 1,028 1A 1,328,349
13 (Ot Eguaty Qneludes wain on equity instrunsents designated at Fane Vilue 14, THOLOS 1244957 1475008 12,349.37
through Otbwr Comprehensive Income entirely egquiny i miture)
14 Earmings Por Share (0 FS1 | Bce value of Bs 10 @ch per equiny share|
(EPS fin the hall year not annualized |
o
- L) (RG] )36 (.02
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Statement of Standalone audited Assets and Liabilities as at March 31, 2020
(Amount in Rupees crore)

Asat As at
Particulars March 31, 2020 March 31, 2019
(Audited) (Audited)
Assets
Financial assets
Cash and cash equivalents 1.43 1.67
Bank balance other than cash and cash equivalents 7.58 11.95
Trade Receivables 59.66 2904
Loans 430.25 32.68
Investments 22.959.08 19.087.48
Other linancial assets 32.05 44.21
Non- financial assets
Current tax assets (net) 28.82 60.65
Deferred tax assets (net) 62.59 71.18
Property. plant and equipment 2.27 4.59
Right of Use - Assets 2.69 -
Capital work in progress 0.84 -
Other non- financial assets 14.12 7.95
Total Assets 23.601.38 19.326.29
Liabilities and Equitv
Liabilities
Financial liabilities
Trade Payables
(1) 10tal outstanding dues of micro enterprises and small 0.09 =
enterprises
(i1} total outstanding dues of creditors other than micro 21.60 32.68
enterprises and small enterprises
Debt Securities 3.276.86 2235233
Lease liabilities 281 -
Other linancial liabilities 183.31 1.51
Non financial liabilities
Current tax liabilities (net) = 113
Provisions 20.87 | i.\:;,
Deterred tax liabilities (net) 1944.72 137,62
Other Non-financial Liabilities = -I"-h:l ) ":”',"
Total Liabilities —— Ehd
7.492.94 55480
Equity
Equity share capital
Other equity 1,328.39 1.328.39
Total Equity 14.780.05 12.449.57
16,108.44 13,777.96
Total Liabilities and Equity
. 23.601.38 19,326.29
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Noles 1o Lhe linanclal results for the year ended March 31, 2020;
1 The above financial resulls of GMR Airports Limited {the Company | ave been reviewed by the Audilt Commiltee and adapted by the Board of Directars of the Company In
Board meeting dated bune 25 2020 The Statutory Auttor of 1he Company has cartled out aueit on these financ il resuits

2 The figures for the current hall year are the balancing tiqures of the full financial year ended March 312020 and the pubilished unauelited year to date figuen for he half-year
encledd Soptember 30, 2009 Furthor, the figures for the carrespanding Ball year encled March 31 2019 are the balancing figures betwoen the audited figures in respeet of the £y

timancinl year ended March 31 2019 and the unaudited figures up 1o ficst six months of the previous loanclal year, which have been approved by (he Compary s Board of
Directors it have nol been subyected Lo audt or review

3 The Company's business activities fall within a single busingss segment in terms of Ind-AS 108 Operating Seqment’,

4 The fimancial Information are propared i accordance with recognition and measurement principles laid dovwinoin Intian Accounting Standards. specificd under section 133 of
{he Carnpanies Act, 2013 read with Compamies (Indian Accounting Standards) Rules 2015 fas amended) and other accounting principles generally accepted in India

5 Durmng the year ended March 31, 2020, the Company has issued and alfolted Non Convertible Bantds {NCEs) as foliows

- e o | Dateotissue Date of listing (BSE)
Non Converlibie Bonds (Un-Securea) - Privately placea (Tranche 1] 80000 [june 28, 2010 Ity OB #019
Non-Conveditile Bonds (Un-Secured] - Privately placed (Tranche (1) 32500 |Soptember 26, 2019 (Octoter 10, 2019
Non-Convertile Bonds [Un-Secured] - Privately placed [Tranche 11)* 32500 |Septernber 25, 2010 [October 102013
Mon Convertiole Bondy (Secured) - Privately placed [Tranche 1V)* 22000 |knuary 30, 2020 Frhruary 11 2020

“As on March 312020 these Non convertilie bonds are securerd by Hypothecation af assets of ine Comany Further, these Non convertibie bends were an iappening of certan
everts are additionally secured by pledge of certain shares held Ly Company in ils subsiciaries Delhi Internationnt Airport Limited ("DIAL") and GMR Hyderabad Intermational

Airport Linutied ("GHIAL™) Accordingly, on lune 18, 2020 [hese Mon convertible Boneds were secured by creation of pledge on sbavementioned shares (DIAL 47,52 91 487
numbict of Stures & GHIAL 1159 09612 number of Shares) by the Campany

£ Litective April 1, 2019 the Company adopted nd AS 116 "Leases” appilied to alt contracts having lease components existing on Apnil 1, 2019 using the modified retrospective
melhad Accoringly, the Company has not restated comparative informalion The Company bas measuree the lease hatolity at present value of remaining lease payments
diszountid using the incremental borrowing rate 2t the date of imbial application and Right of Use asset |5 measured al 2n amount equal to lease liability, adjusted by the smount
of &ny prepaig or azzrued lease payments relating to that lryse recogrized in Lhe bialance sheet immettialely before the date of witial application On the date of (nital application
the adoption of new statndard resulted in recognition of nght of use Rs 4 BA coote and a lease hatility of Rs 4.74 crore,

{ During Ihe year ended March 31, 2020 Reserve Bank of India (RB1] has conducted an ingpection under section 45N of the RBI Act, 1933 for the financial year ended March
312018 and March 31, 2019 The report for the Tmancal year ended March 31,2018 has been recelved and reply of the same has been filed with the RB1 For the financlal year
ended March 31, 2019 we are yet Lo recrive inspection repor fram BB

B With \he recent gnd rapid development of the COVID 10 uutbreak. many countrles have implemented travel restrictions. The company has majority of its wvestments in the
Arrpert soctor ang werth respect to COVID 19 impact on the business of these entllies, minagement befieves while the COVID 19 may impact the businesses o the shor term, il
tnws not anticipate medium to long term risk (0 (he basiness prospects . Considering the biusiness plans of {he investes companies, the management dots nol forosee any material
impact on e e value at which the aforementioned investments are carrled Accordingly, no adjusiments to the carrying value of these investments are considered necessary
The impact of the COVID 19 pandermic meght be different from thal estimated as at the dale of spproval of these financial stalements and the Company will closely monior any
material changes to the future economic conditions

% GMR Infrestructure Limited, Holding Company along wilh other sharchalders of the Company and the Company, (together referred ns “GMR Group”) had signed 3 share,
sutscriplion and share purchase agreement with Acrport De Parls SA {ADP) for stake sate in the Company on Febiruary 20. 2020, pursuant to consummadtion of the same ADP|

witl Fald &% stake (directly & indirectly] in thie Company Tor an equity considetation of Rs 10,780 crore. valulng Company at the Base post maney valuation af Rs 22,000 crom
The vgquety considerahion comprises of

« Hy @ /B0 crore towards secondary wile of shares by GMR Group. amnd
= Ha 1000 crare cquity infugsion in Company

I addition. ADE Wy alsg peaged Earn-outs upto Re & 404 crore linked to achlevermient of cetlain agroed operating pertormance mettics as wull os on receiph of centain regulatory
clarificationg The successtul consammalion of Carnouts, may reach. Company's valiiian on post money lusls [s 26 475 crore and CMR Group stake to -5%56 GMR Group
vl retin managemenat contrul yer the Alrpors Busness vt the tnwestors hivng castomary rghts and boand repeesentation at Company and its key subsidiaries

[ first tranche of Rs 5248 croee for 24 9% slures of Company fpeimanly thrsgh buyoud of GMIVIata Seevices Linuted (GISL) v pemary infusion of equily) has been
completed on February 24, 2020 The finad ranche of Ha 5 532 croce {including prvary uf Hs 1000 crore in Comgiany) s subject 1o regulatory approvals, consents and othor
approvals Currently, significant number of aggaravals bive been obtained and srariagement s confitent of ubitsmng e remaining reguisile approvals soon

For and on behall of 1he Board of Direclors ol
GMR Airporis Limited

'

|. PRABHAKARA RAQ
DIN 03482239

Place: New Delbe

Dalo: June 25 2020

SIGNED FOR |
IDENTIFICATION
PURPOSES ONLY

Scanned with CamScanr



Adaiional disclosures as per regutalion 52(4) of Securities and Exchange Board of India [Lisling Obligation and Disclosures Requirements Regulation, 2015;

| Rating of the Mon Convertible Bands and chanae in Ceeit Aating (f any)
Almd July B, 2019 [Seplember 13, 2013
Re BOO Croees  |CARE As (Unider Credit Watch with CARE A |Under Credit Watch with
Negative mpheations) Deweloping Implications)
Oclober 10, 2019
ARE Ratingt LTD
“ = Rs. B30 Crom CARE A (Unier Credit Walth with Develaping Implications)
Felbwuary 20, 2020
Rs. 220 Crare CARE A [Under Credil Walch with Develaping mplications)

B Assct cove avalabie, in cxse of Non Corwertible Dvtt Securities
Not Appicab'e, GMR Arrparts Limited, being a Man Ranking Financial Company Mon Dreposit (NBFC ND, CIC N0 §1) registered with Roseree Bank of [ndia

C Dokt Equty Rato a5 on March 31, 2020 020 Yimes
Dbt Equity ratia ropresonts fazn funds. (Borrowings/Sharehalder s Funds), Sharcholder s Funds is Equity shares plus Othar Equity

D Provious due ate Toe he payment of intarest and whether the same has bicen paid or nat for the year ended on March 31, 2070 are 15 unelee

Drtails of Non-Converlible Bond Due date lor paymenl of Interes! Dale ol pay I ol Interest
June 28, 2019 Juna J8. 019"
Ry 800 Crove (Traneche 1) September 26, 2019 Septembier 25 2019°
Drecember 282019 December 30 20104
o i Seplember 26, 2019 September 26 2010
s NN December 782019 December 20 20194
As 220 Crore (Tranche 1Y) linuary 30, 2020 January J0. 2020°

T nterrst paid in pdvance for 3 months
=Due date of December 28 2019 was a non business day

E Previgus due date for the payment of pancipal and whether the same has been paid or not for the year ended on March 31, 2020 are as under:
There 15 no prncipal payment due in tast 12 months from March 31, 2000,

F Mexl dus date and amourd for the payment of inleres) Zprincipal alang wilh the amount of wterest and Ihe redemption amount of non convedible bonds

Type
Principal/Inleres! amounl (Principal/Inter
Delails of Non-Convertible Bond {Rs. in Crore) Due date for Paymenl est/Redemplion Stahus
Premium)

i BO0.00 [Oecemuer 26, 2020 Princpal Mot et Due
3200 |hurwe 282020 |nterest Mot Yt Due
Rs 800 Crore (Tranche 1) 32.00 |December 78, 2020 Interest Mot Yet Due
B3 96 |Decombicr 28, 2020 Redermption Mot Yot Due

Premium
BLO.00 [DxComber 28, 2020 PPrincipal Mot Yet Due
As. 650 Croe (Tranche || andd 111 af Rs 325 PRT) ne e i) s FIBk Yo ik
gl 7600 |December 28, 2020 Interest Mot Yot Due
44 1 |December 78 2020 Redemgition Mul Yoi Due

Premium
U | barwaary 31, 2021 Principat Naot Yot Dus
438 | bty 20, 2020 Interest Nt Yel Due
Rz 220 Crore {Tranche 1Y) 890 | Janaary 31, 2020 [Hterest Mot ¥el Due
12.43 {Janaary 31, 2070 Redemption Mot Yot Due

Promium

G Datt Service Caverage Ratin
Mot Applicahie GWMA Airporty, Limited, Leing a Non Banking Finsncial Company Non Depesit INBFC ND, CIC ND §1) freqistered with Reserve Bark of India

H Intetet Service Covenage Ratia

Nl Applicaliie GMAR Arports Limited, being a Non Baoking Finane ol Comparsy Mon Depest (NBFC-ND, CIC ND 51} reqgistered with Reserve Bark of India

I Cutslanding redecmatite preterprce shares (Quarduty and Vilue)
Nil

:q Capilal rederiplion reserve/ debionuro redempion e
o Applicabile, GMH Arpe i, Lie M
pplicibile Airpeets Limited, Licirg a Non Banking Firzncial Company Mo Dopesi) {NBFC NI, CIC ND S1) rogistered with Reserve Bark of ndia

K Net warlly (pad up equity shae Copital plus Other Fiuity) fur the year coded Mar by 31,2020, 16,108 49 Crove

Far and on behall of the Board of Directors ol
GMR Airports Lim|led

e

. PRABHAKARA RAD
DIN 03482239

Place. New Dolhi

Date: June 25, 2020

oCUIneu wiln vainocanr



Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
21st Floor, DLF Square
Jacaranda Marg, DLF Phase Il
Gurugram - 122 002

India

T +91 124 462 8099
F +91 124 462 8001

Independent Auditor’'s Report on Annual Financial Results of the GMR Airports Limited Pursuant to
the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended)

To the Board of Directors of GMR Airports Limited
Opinion

1. We have audited the accompanying annual financial results (‘the Statement’) of GMR Airports Limited
(‘the Company') for the year ended 31 March 2020, attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) (‘the Listing Regulations’), including relevant circulars
issued by SEBI from time to time.

2. In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i. presents financial results in accordance with the requirements of Regulation 52 of the Listing
Regulations; and

il. gives a true and fair view in conformity with the applicable Indian Accounting Standards (‘Ind
AS’) prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued
thereunder, and other accounting principles generally accepted in India, of the net profit after tax
and other comprehensive income and other financial information of the Company for the year
ended 31 March 2020.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs') specified under section
143(10) of the Act. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Statement section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘the ICAI')
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained
by us, is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

'-_,?&b';l*&“g\
ountants Walker Chandiok & Co LLP is registered
iy with limited liability with identification
Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune number AAC-2085 and ils registered office

at L-41 Connaught Circus, New Delhi,
110001, India



Walker Chandiok & Co LLP

4, We draw attention to Note 8 of the accompanying Statement, which describes the uncertainties due to
the outbreak of Covid-19 pandemic and management's evaluation of the impact on the investments
carried at fair value in the financial statements of the Company as at the balance sheet date. Our opinion
is not modified in respect of this matter.

Responsibilities of Management and Those Charged with Governance for the Statement

5. This Statement has been prepared on the basis of the annual audited financial statements and has been
approved by the Company's Board of Directors. The Company’s Board of Directors are responsible for
the preparation and presentation of the Statement that gives a true and fair view of the net profit/loss and
other comprehensive income and other financial information of the Company in accordance with the
accounting principles generally accepted in India, including Ind AS prescribed under Section 133 of the
Act, read with relevant rules issued thereunder and other accounting principles generally accepted in
India, and in compliance with Regulation 52 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Statement that gives a true
and fair view and is free from material misstatement, whether due to fraud or error.

6. In preparing the Statement, the Board of Directors are responsible for assessing the Company'’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern, and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

7. The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Statement

8.  Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with Standards on Auditing, specified under section 143(10) of the Act, will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of this Statement.

9. As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for
expressing our opinion on whether the Company has in place an adequate internal financial controls
with reference to financial statements and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

e Conclude on the appropriateness of the management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion.

Chartered Accountants




Walker Chandiok & Co LLP

Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves
fair presentation.

10. We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

11.  We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

12.  The Statement includes the financial results for the half year ended 31 March 2020, being the balancing
figures between the audited figures in respect of the full financial year and the published unaudited figures
for the half year ended 30 September 2019, which were subject to limited review by us.

13. The Statement includes figures for the corresponding half year ended 31 March 2019 which are the
balancing figures between the audited figures in respect of the full financial year ended 31 March 2019
and the unaudited figures up to first six months of the previous financial year, which have been approved
by the Company's Board of Directors but have not been subjected to audit or review.

14. The audit of the financial results for the previous year ended 31 March 2019 included in the Statement
was carried out and reported by S.R. Batliboi & Associates LLP who have expressed unmodified opinion
vide their audit report dated 18 May 2019, whose reports has been furnished to us, and which has been
relied upon by us for the purpose of our audit of the Statement. Our opinion is not modified in respect of
this matter.

For Walker Chandiok & Co LLP
Chartered Accountants
i jo No.: 001076N/N500013

Anamitra Das
Partner

Membership No. 062191
UDIN: 20062191AAAAGD6377

Place: Gurugram
Date: 25 June 2020

Chartered Accountants



Tune 27, 2020

TheManager-Listing

ESE Lirmited

1# Floor, INew Trading Ring
P.]. Towers, Dalal Street
IMumbai - 400 001

BSE Scrip Code: 958858, 959010, 959011 and 959239

Sub: Declaration in respect of unmodified opinion on Audited Financial Results of the
Company for the financial year ended March 31, 2020 in terms of Regulation 52(3) of
SEBI{Listing Obligations and Disclosure Requirements) Regulations, 2015

Dear sir,

Pursuant to Regulation 52(3) of the SEEI{Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, we hereby confirm that the Statutory Auditors of the Company
Walker Chandiok & Co. LLP, Chartered Accountants, have issued an Audit Feport with
unmodified opinion on the Financials Results of the Company for the Financial Year ended
Idarch 31, 2020,

You are requested to take the same on record.

Thanking vou,
For GMR Airpo rts Limited

Jone hl'-
|. JL,:Pﬂ_
Deepanjali Gulati
Company Secretary



