
Ci A l GMR AIRPORTS 
LIMITED 

GMR Airports Limited 

June 27, 2020 

The Manager-Listing 
BSE Limited 
1" Floor, New Tracbng Rillg 
P.J. Towers, Dalal Street 
Mumbai - 400 001 

Corporate Office: 
New Udaan Shawan, Opp. 
Terminal 3 
Indira Gandhi International Airport 
New Delhi 110037 
CIN U65999KA1992PLC037455 
T +91 11 47197000 
F +911147197791 

BSE Scrip Code: 958858, 959010, 959011 and 959239 

Sub: Audited Financial Results of the Companv for the Financial Year ended 31st March. 
2020 along with other disclosures in terms of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

Dear Sir, 
This is to inform you that the Board of Directors of the Company at their meeting held on 25th 
June, 2020 have approved the Audited Financial Results for the financial year ended 31st March, 
2020. In compliance with the provisions of Regulation 52 of Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requrrements) Regulations, 2015 ("the Listing 
Regulations"), please find enclosed herewith the following documents : 

1. Audited Financial Results of the Company for the financial year ended 31st March, 2020 
along with statement of disclosures of line items as requrred under Regulation 52(4) of the 
Listing Regulations; 

2. Independent Auditors Report by the Statutory Auditors of the Company; 

3. Declaration in respect of unmodified opinion on Audited Financial Results of the Company 
for the financial year ended 31st March, 2019 in terms of Regulation 52(3) of SEBI (Listing 
Obligations and Disclosure Requrrements) Regulations, 2015 

4. We further confirm that there was no material deviation in the use of proceeds of Non 
Convertible Bonds of the Company from the objects stated in the offer letter. Therefore, the 
statement of material deviations as requrred to be disclosed pursuant to Regulation 52(7) of the 
Listing Regulations is not applicable. 

This is for your information and records. 

Thanking you, 
For GMR Airports Limited 

W 
Deepan j ali G ulati 
Company Secretary 

Airports I Energy l Transportation I Urban Infrastructure I Foundat ion 

Regd. Office: 
25/1, Skip House, Museum Road, 

Bangalae 560 025 
T +918040432699 
F +080 4043 2240 
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NDles II) the IInanclal results lor lhe year cnded M:vch Jl, 2C20: 
I Th' ,1IJO~C JllI,lm:I~1 re~u \ls 01 GMlllll rpom LlmUro nh~ Cnllll)~ny I havr lire!) rcvl ~w"'l by " '"- A~dll Commllll'~ ~nd .lduplcd by h~ B(md u! Dlrr lor~ ol lhc Conlll.,ny In 
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? 1 h~ figur~~ 100Ihr eUrlrnl hall Vr.~r ~r~ IhI! ba l ~nflnq na ur~\ 01 Ille h ili Iln ,ln{,n l )'C~ I rndrl' Man.h J I ~020 .n~ Ifle IJubHsJI~tJ un.lutJilcd y~~r 1(1 ' '''Ie IIgure ' DI Inr I'~ I '-year 
rnriNI S plcrnbrt 30. 2019 FurthN . U,e fl g\lTl'1 l or IlIr arrr5JXln!l~"\J I,~II yenr emk!\J MMrh 31 20 I 0 are ft.. IJMal)(Ing II~ur cs bnlwrcn Ihr ~udlkd I I~ur~ in 1MP'<I 01 I-.; l Ul l 

II!\:I ncial yrar r n,\I:d Mmh 31 . 1019 nnd Ihe unnlld,II'(1 nOurc. 110 III fir III~ m.lI1lllS III 111~ I ~vious Illtand ,1 year. 'ilhitl1 l'1,lVc ~n "pprovCrllly Ih~ Cwnpanf~ Doord III 
Dlr ~OlS 1" 11 11~1'~ IlOI b~cn ~uol ted 10 n ll~ ,1 01 rr.~11'W 

3 1 n Con'\lnny' ~ b~1oH>rSS ncllvlU()!i all Wllhln n "" I ~ bw"no.s5 lCil mollt In If'!"" or In(1 AS 108 OlJl'tallng SCom\:nl', 

~ The ~.",nc la l "'![)I'm.:lIIDn oro \1r~pnrl'd In aLwrrl,lncc will. "'I:-01lnll lon 11nO r'l'astJrf nll! nlllrlll(lfllcslald II ','m In Inulun Accounl/nll SI" rodardl ~pcr:j lro under scc1ioll I JJ or 
I ~ I' Comp"roK'S Act , 2013 rrad III'llh C,' mp,lOl[':S (11'~ 1 ,1n I\cLountln~ SIPnfl~rrlslllu ll"l 2015 Ins ;lnIClldedj.1IKt 0II11'f accounllnu prlnr,lples ~rn ~ri1 ll y . rrrpli'<l in Indl. 
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numh [j Snlll"l & G"; IA I I ,~~ D9.ii12 nunlbcr 01 SM,.,I! bV I h~ COml"ln1 

11IrClI". Ap ril I. 2D 19 t~c Company .(klp' I.'IJ Inn AS l lfi " l J;l\~\" nlllll1rolD all ron racts Imvlng I~"sp' cattllXln~nlS r.l~l lng on A~rrl I, 20 19 usingltlf> moMIPIl rrlrospecrlv~ 
rntlnoo ACtClm lnnlv, III. C- D3i'ty hns nol r(";I. I«l comparnh"l' ~"forn"'llon The CpmP.l~Y has rnoJslJIC(llhe I~as~ 111btll iV at presenl VJju ~ 01 rem.lmngl eauo pay~ls 
dlsroun" '1i ll\1I1/ lh~ In[remm ta' lIollowrnn .ale . l lhe dolel 01 ImliDI applltDIIOil "' ''tll l~1 1 1 of Use "' sN II rnr.~\urcd ill . n amounl t'rlunllo INSC liabih lv. ,111 IU~ IC(1 Dy • ilTT'QJnl 
of ,nv pr~I',1IU 01 ="d "",-w pJ¥fT>\)nls relJlill!110 Ih11 10.1," "'<Co~n i 'ild In lhe l"'lnnce twet .mrn.'( r\~ I " I V Iwlme I~c dme of 'Inlh.1 ap!J"t~tiO!1 On II," dal 'J f Inlh.l appll t:3110n 
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I During Ihe year I~ n\JI'lll.-larth 31 , 2020 RpSNVU Bank 01 Inll,. (RlJ ll ~hl~ cOiKluded an Irl ~ I,,!d l tln unde, ~[I lon ~~N ul III. HOI Atl. 1 93~ Ill( I • fin. ocl DI yeal . ndod Mlren 
J1 . 201 B an<l \~art tl 31 . 2019 The r pOflI 1',{' hnan['ai ~CM ""ded MCIft:h 31 .2018 h,lS UI:O" ' <'!.el ver:! and reply oIl • S<lm~ h3S Ix.~n nlr(j '""Ih II-.; RBI Fe< tho (In3nd.' yeDr 
ffiDod M~l<h 31. 2019 w. ar~ \'1'1 I" rr!< ~ 'I~ InS~'l I I"n "'nOll ' r ~m RBI 

,8 \'11111 In r,'<mt .nd ",pld d~IIr. IQDment uf IIX' CO VI D I 0 ~u~ lJrf"~ many m Ulllrl es h<ive implcrNllcd Im"I, 1 r"W\(_Uons The COlTllh1"V h"~ mojorrly of Its rnvestm'nn In Ifle 
",rpm se[tor and w~h r pel:11 COVI D,9 Imp.ul on l li ~ uu 'l n~ss , I 'I,· mlillos, mal1agfmo~1 bc" fVC~ Whi le IJI, COII ID 1 mA~ Impacl Ih~ busi nesses to Ihe short 1111'1TI. 1I 
~DI"i lin' 3nl ll1PJt, mI'(1,um 10 long I",," ";~ lu II", w~(n t'!.S pro~pncl.l Coo Ilk'nn~ lI'c lJusl ncs5 plan~ oj Iho Inyeslee comp"n l~ , 11' m,n.QNt",n' dOl'S nol ' nr ,co. any m"tc" ~1 
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The 1mp.1cl {II Ule COV I D 19 p"ndi:'mlC m-g~1 b<> different Iro'll II,,1 t'J. lm ••• d as at u," tl~ 1 . 01 "ppm",11 of Ihl5e finar]C i~1 5 tal ~ lT\l'n\1 and I COlnp.lny will tlasely mgnllQr a"y 
"1Jtl1 1~' t IWn9"-" 10 thp luture I Ol1Omlr CMtllil 0!l5 

9 GMfl InrrilWU<:t\lf~ Liml tl'<l Holding COI'Tlp;lny a l ll n~ willI othl!t 5har ~noll~rs or HII! Compally "nd 1I1~ ConlpBny, !logel"'" r~ ll'rrod n ~ "G MR Group- , tEla \ 'gn..'O ~ , fI.lI 

SUb'Ulplion allo ~1I.,e IlUr ctw~~ illl'~"ni With A'~101 Dr paris SA (ADPj lor Itnke ~~Ie in I.nc Comp;Iny on Febru~~ 2\1. ' Olil. p~.'W"nl 10 consUlTllflal!on or m .. ,.,m" AD" 
WI,I rold ,I ')I, ," 0 (O"~d ly t.. fndlfl'lllyl ill II.~ CoIr.p;!"y IlIr nn ~Qu l l'f camllil1ntlon or fu 10.780 Clore v,l lu lng CompDny at tilt: Dille Ull'>1 money VllluJII On 01 R122.000 crOll: 
Tn. i11U I r rnn·.IJJr1.~c.n <omprl 5esl.tf 
• \{., 9 I ~D v tJ. o IOw3.r&; ~Dndllly :.I'e 0' \ hd't"i loy GMR Grou~ nlHI 
• H~ I (}JQ Ul'liP r<tu lly ,,, I J \ '()I I In CrJmpany 

III . !kl,!lDn I. I' l\lil allo p~W'-<lI:~rn-ouI 5 "rdo H, ~ ~ 15 , r()fC I ln~l'd !o ~cl' I ~VL'nK!1I 1 vI (Cl la", nfll~cd OIlC'lIhIl9 pt',loml.lJ1<r metrlc'.5 \'It'll 115 on I ~ "~I 01 (('tHin n;-qu1.IOI)' 
rl." Iu.IIOI", I I, · ~(I.~lllu l lon\~mm'hon flI L.lItlUub . m~y reach COlll lll1l1v'1 v"klll llwi OIlllOl! III0ll"V lil"l. HI 26 .11, "oro and cilom Grwu~ ~. ".c 10 -S9'Ii CMR Grou 
Will r. " " m,)rlQ orr"" [OIllrul 0'("( 1111' AlrpUlI " U" · •• re.s vllllllh~ Inw,' un twm l~ l u, IUfliilry rflllil lanri U(I,IIII r ~lw el<nl.ll ion <ll Comp;",y "'''11'-' key 1 1I~:ll dlJ"cs_ 

111~ r'm lr .~cne rJf fol\ 52.JB 1.1 0'1' 10' 2~ 91W 1111" "'1 r,1 C<""IIIIn1 1"'1i11O[1I1 HII,. rall II"ymil ,,' C/I.·t1\ 1,, [0 ~ Sc.vl'~~ lInl.ler! (~IS LI ~r •. IY.mJ'Y 1~l u~lon 01 eQu llyl hilS bee" 
tolnIMI[-Q on r, 'hIU,I~ 24 . 2020 Tlte II . 1 ' •• fll !>e ul H'J ~ 5J~ nore 11111;lutl111U 1"'u;"V IJr It\ 1.[lnn ~ I Ul C In ClI"'l" "VI h ~"hJl't l 10 "'!I\lI~IOIY ~pPrQ""I~. cOn!o r.L\ MloJ ulhel 
a~jlfoval~ (IIIrl·nlly. II U",I ItaI,l nUlliuel ur ' 1 ~_()v. l ~ 1 1l1V~ 1Je<1I nI.I •• m:rj nnrl m.tmillcll" ,,1 " ... lIll1lulIl lIl ulrl .I"'n ~ tile "' n~lllll"ll r"II'lb ll~ DPPfO.als soon 

Fer lU\d on beh.1f Dillie BOlII'd 01 Oltecloro 01 
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fh ~~O vmo 
FebniM, 20, 2020 

CME 1\ [I!nd,', ( rellil WIi LlM wiUl OO~"lfipl llQ I m~Iir;Jlian5 ) 

EI 1\""£0\1;>/ 4"JJ I~D'~. In l;'1.o;t 01 Non Co~"rrt l blc Orlll ~"tli l el 
Nni Appi I(1l '0. G', R A.lrpor~llml lcd , lJ(Jmg ., Non B,n In< fll\al1Ci~ 1 Cm~n""V ~4"," Depm,IINSrC NO. e lc ND 51 , rr.g15!{'ffd willi Ro~''''1~ BilAA of ,,,,11. 

CD< '[ c u'IV RWI) iI\ ro MJr<h 11, 'O~DO 20 I I~s 

Drtll [QU' t:l1 "'J1'="'~ loon I~OO\ (BOi'TOi'II~\(St"'l'lI ...,rd['( I FllI'flS). ShllJ(holt1 ~ r ~ Fuool II E~uJ IJ WICS prUJ 0 li4!r Equi ty 

D Prrv,on lIu~ ru~ lor IhI' P<I\~I nt ,nl eft,1 ~f\!I wNtllI'f ll1r ... ",. h,,,- h~<1 ll'Iid or nflt flU 'If., rOill CC1d<d O~ MJn h 31 , 211;>0 "rE' ~ un~~r· 
DI1tJif1 d Non.(;ormo'I ii* Band D'1Ie dale.l~ paymanl DI InI", ,,,,' O.L~ <>' p~w""""1 01 I nI", .. d 

I II~. , ~ , 2(J Ig I,,/Ill ~8 . ~O 19 ' 

~ ro Clo-r til ....... II S<opic'1'ber26, 2019 S<opt~n,b"r ~6 ~ 19' 
O.",rrJJ", 23 1019 Drcfn,bllf 30 7(J 1011 

,h ·50 em •• IT .. ",,,,, II & till Sl~r'l""'bl'" 26. 2~ '1 9 S<JOlo-mb!!r 25 ~ I U' 
DI'J;omt .. r 'S. 201 B Drtonrb!!1 :JI.I. 20 1 9~ 

'k no Cnn 1 r"lr>:.llC IVI J:lnuMV Jll, 2020 I,WIII'1'I l O. 20211· 
• Inl""", p.lId In 11<1 •• ,,,,,,, 10' J tr01IJ's; 

~Dujl d.lI. Gf D~'~'I" :>B . ;t(I1 was ~ non bulinl!3 ~ny 

E. 1'fl'VIDLl'i d"c lI.:ll. lor Inc plymml 01 p<inrip.jl ,nd ",\'o!!t-.c. Illc ~rn!I tin bI:cn J!;I1d or nij! fpr the Y""' mdod on ~A.I"h J .2020 3re ~ ~n<Ier. 
Tho", 1" no f'rmr.ipol p>)'If'Ir'Il' d,,,, In 1",1 12 monlhs 1f1XTJ Maf'l." JI , 20~O , 

F N ~.t due dalll and ilIT'Ounl for 11'II11l1.Vf1""\1 of Inl~«" Iprino p.J1 aloop wllh It.! . mao nl ~I .1\l1'l~1 ~I1IIIM r~clPrTlllll(W1 amoo~1 01 non convi!rtl b l~ l!OO(Ji 

Type 
Prinei"..1I1 nI.resl ~I Drlails DIIIID~Dl1'II!I1i~ Bond D~ dal. 1M ""y,",,"1 

IP.rind poi/ lnl..-
[A .. 'n C,o,r) MIIRedamplian 

SlallJ'll 

Pll!mluml 
~OO , OO OI.'Ccmver 26. 2WQ Prill/: 'pal Not Yet OU~ 

32,00 '.me ~a ~O2l) I nt~rl'lil N~t Vi! Ou.e 
ru BOO Cmre rr ronolle II 32.00 Doc, mbo, 28. 70(1] 1m.""., NOI Yrl Duu 

69.96 D>aJ ml,o,r ~a . 2~20 A"dompl ion Not Vel Db~ 
Prrnum 

500 00 0.,<;"" 1" ,, 28. ~~ZD f' rlnc'p,"ll rlOI Ye Due 

F\~. 650 CfO' ' [T ron,.,., II und :11 1 ~I R1 3l~ 
?600 "''-''1 ?a. ~O2O Inlerosl Nat Y,,! Du~ 

C,mt uchl 7600 p.'u:rn~.r 28. 2020 Int ~'1'~1 ~~Ol Y~I Du~ 
~~ 11 [)'m mbor 78. 2020 RL ... k~"," I OIl Nul V.I Du. 

Prcmlu lll 
liU [II) ."~I " rv J I. (Oi' l prlf1C IIl<" NCIYClOI,lj! 

4 38 ' uly l ao ,010 loIN .. "l Not Y~ l DII\l 
!U uo Ct",r (Tran[h~ IVI a eO ' lR.Jary 31. 2ll2D I t\t ~n:!. t Not Vel Due 

12AJ Jan.1,lry J, 1. ~OilO Rooempbon Nel V.I Due 
Prrmium 

G 0«Jl s.: .... "uo C<N1nll~ ItiLJo 
tlO! J.ppl."",,,, GiAR A"ruU lin'lItrd, ~.lng ~ U<It1 R~ ,nkirifl Flnjrltldl C:Ur!I ,"'n~ NCll · D~IJO~IIIN 8FC NO, e lC NO·SII re(l il lcrnl willi RO'L"". 8J ..... or IllItm 

H 1 I1"~.-;1 ~><. C!l'e"!j€ R.a~o 
NO! " !lIlI'LlIl:. eMil fI,.~ I im ton I ' , . ' L . )11 "1'. I "" 1:j ~1 1~11'q F ln~1 COIII ,MII)' Nrlll DrrIIlS'IINBFC·ND, CIC NrHl lltu l! I l'<~d wiln Rc~C1'<~ 8JIiII. ul IroeI l.1 

f ()u!~lilnil fig ~b'E ... t1.,".-.:~ ~ ' h"'l5 (O" .'~U 1 .n~ VIII~,') 
Nil 

J (.Jllt. 1 rNl""1ptlfl'l 11" .. ", 1 !l:IJ",,! u,~ fWi:mplJon ' ~r~~ 
N<I! A~~ I I"'bl r, CWt A,,1ltf\.I UmJUld I 'I N U. 

, JI; nil ~ 11<1 nklllq f 'n'i<\(IJ I r:l>lflfl""1 Null rJol1C"4JI INllr ND, e lC NO SII'olOIIl,{ ,I " ,1Il Ro'ltrvu ElJIl\. tl l l nU l~ 

/,\ , N"lworUl I ~ I tl up "CiU,I , ~I'''~ l i lt I I O~ F 
III • P UI '" 'IU.lyJ r", Ih"l""" "l" r"O r.4,Ju II J I. ~o O. 18.1 08 ~ ~ Crill" 

For and' on bohllll d I,. &a.d 01 DI'~cloli ul 

GM""''"J.: 
I. PRABHAkA A RAO 
DII~ D34a2239 
I'IJC" NeVI Delhi 
D~ 1 1l. JUfII! 25. ,020 

~(.;unneu WIUl \"Unl~(,;Un( 



Walker Chandiok &"Co LLP 

Walker Chandlok & Co llP 
21 st Floor, DLF Square 
Jacaranda Marg, DLF Phase II 
Gurugram - 122 002 
India 

T +91 124 462 8099 
F +91 1244628001 

Independent Auditor's Report on Annual Financial Results of the GMR Airports Limited Pursuant to 
the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended) 

To the Board of Directors of GMR Airports Limited 

Opinion 

1. We have audiled the accompanying annual financial results ('the Statemenl') of GMR Airports Limited 
('the Company') for the year ended 31 March 2020, attached herewith, being submitted by the Company 
pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) ('the Listing Regulations'), including relevant circulars 
issued by SEBI from time to time. 

2. In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

i. presents financial results in accordance with the requirements of Regulation 52 of the Listing 
Regulations; and 

ii. gives a true and fair view in conformity with the applicable Indian Accounting Standards ('Ind 
AS') prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued 
thereunder, and other accounting principles generally accepted in India, of the net profit after tax 
and other comprehensive income and other financial information of the Company for the year 
ended 31 March 2020. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs') specified under section 
143(10) of the Act. Our responsibilities under those standards are further described in the Auditor's 
Responsibilities for the Audit of the Statement section of our report. We are independent of the Company 
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India ('the ICAI ') 
together with the ethical requirements that are relevant to our audit of the financial statements under the 
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained 
by us, is sufficient and appropriate to provide a basis for our opinion. 
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4. We draw attention to Note 8 of the accompanying Statement, which describes the uncertainties due to 
the outbreak of Covid-19 pandemic and management's evaluation of the impact on the investments 
carried at fair value in the financial statements of the Company as at the balance sheet date. Our opinion 
is not modified in respect of this matter. 

Responsibilities of Management and Those Charged with Governance for the Statement 

5. This Statement has been prepared on the basis of the annual audited financial statements and has been 
approved by the Company's Board of Directors. The Company's Board of Directors are responsible for 
the preparation and presentation of the Statement that gives a true and fair view of the net profit/loss and 
other comprehensive income and other financial information of the Company in accordance with the 
accounting principles generally accepted in India, including Ind AS prescribed under Section 133 of the 
Act, read with relevant rules issued thereunder and other accounting principles generally accepted in 
India, and in compliance with Regulation 52 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate 
internal financial controls that were operating effectively for ensuring the accuracy and completeness of 
the accounting records , relevant to the preparation and presentation of the Statement that gives a true 
and fair view and is free from material misstatement, whether due to fraud or error. 

6. In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern , and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company 
or to cease operations, or has no realistic alternative but to do so. 

7. The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Statement 

8. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with Standards on Auditing , specified under section 143(10) of the Act, will always detect 
a material misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of th is Statement. 

9. As part of an audit in accordance with the Standards on Auditing , we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for 
expressing our opinion on whether the Company has in place an adequate internal financial controls 
with reference to financial statements and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting poliCies used and the reasonableness of accounting 
estimates and related disclosures made by the management. 

• Conclude on the appropriateness of the management's use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company's ability to continue as a going concern . If 
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report 
to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. 

Chlrter.d Accountanla 
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Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Company to cease to continue as a going concern . 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 
whether the Statement represents the underlying transactions and events in a manner that achieves 
fair presentation. 

10. We communicate with those charged with governance regarding , among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 

11 . We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matters 

12. The Statement includes the financial results for the half year ended 31 March 2020, being the balancing 
figures between the audited figures in respect of the full financial year and the published unaudited figures 
for the half year ended 30 September 2019, which were subject to limited review by us. 

13. The Statement includes figures for the corresponding half year ended 31 March 2019 which are the 
balancing figures between the audited figures in respect of the full financial year ended 31 March 2019 
and the unaudited figures up to first six months of the previous financial year, which have been approved 
by the Company's Board of Directors but have not been subjected to audit or review. 

14. The audit of the financial results for the previous year ended 31 March 2019 included in the Statement 
was carried out and reported by S.R. Batliboi & Associates LLP who have expressed unmodified opinion 
vide their audit report dated 18 May 2019, whose reports has been furnished to us, and which has been 
relied upon by us for the purpose of our audit of the Statement. Our opinion is not modified in respect of 
this matter. 

For Walker Chandiok & Co LLP 

Anamitra Das 
Partner 

. , 

Membership No. 062191 
UDIN: 20062191AAAAGD6377 

Place: Gurugram 
Date: 25 June 2020 
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June 27, 2020 

The Manager-Listing 
BSE Limited 
1" Floor, New Trading Ring 
P.J. Towers, Dalal Street 
Mumbai - 400 001 

BSE Scrip Code: 958858, 959010, 959011 and 959239 

Sub: Declaration in respect of unmodified opinion on Audited Financial Results of the 
Company for the financial year ended Man:h 31, 2020 in terms of Regulation 52(3) of 
SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015 

Dear sir, 
Pursuant to Regulation 52(3) of the SEBI(Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, we hereby confirm that the Statutory Auditors of the Company 
Walker Chandiok & Co. LLP, Chartered Accountants, have issued an Audit Report with 
unmodified opinion on the Financials Results of the Company for the Financial Year ended 
March 31, 2020. 

You are requested to take the same on record. 

Thanking you, 
For GMRAirports Limited 

~ 
Deepanjali Gulati 
Company Secretary 


